
 

 

 
 
 
 

IMMANUEL MULUNGA 
MANAGING DIRECTOR 
NATIONAL PETROLEUM CORPORATION OF NAMIBIA (NAMCOR) 
 
Immanuel serves as the Managing Director of NAMCOR, the national oil company of Namibia, 
after having joined the company in October 2015. Previously, he also served as a NAMCOR Board 
Member from 2005 to 2010. 
 
Under Immanuel’s leadership, NAMCOR has successfully penetrated the retail sector, which saw 
the operationalization of 11 retail service stations at strategic locations across Namibia. It was 
during his tenure that NAMCOR successfully took over the operations of Namibia’s newly built 70-
million-liter capacity National Oil Storage Facility, based in Walvis-Bay, Namibia. Since 2017, 
NAMCOR’s financial position has grown significantly, with the company recording an 89% 
increase in its asset base, from N$963 million in the 2017 financial year to an estimated N$1.9 
billion at the end of the 2022 financial year. During this period, the company’s revenue increased 
by 352%, from N$574 million in 2017 to an estimated N$2.6 billion by the end of the 2022 financial 
year. Since 2017, the revenue of the NAMCOR Trading Company has also increased five-fold. 
 
With NAMCOR’s evident gains in the downstream sector, Immanuel’s focus at NAMCOR has now 
been redirected to an ambitious endeavor of fully harnessing the hydrocarbon potential of 
Namibia, and the targeted location and acquisition of international oil and gas producing assets 
in the upstream sector. 
 
Prior to joining NAMCOR, Immanuel served as Petroleum Commissioner from 2003 to 2015, where 
he was statutorily appointed by the Minister of Mines and Energy to facilitate and promote the 
exploration and production of oil and gas in Namibia. 
 
Immanuel’s experience in the oil and gas industry thus spans over 20 years, with work conducted 
primarily in the public sector for the Government of Namibia. Earlier in his career, he also served 
as Key Accounts Manager at an International Oil Marketing Company based in Namibia, 
Windhoek. 
 
With a Bachelor of Science Degree from the University of Namibia, and an MBA from the University 
of Stellenbosch, Immanuel is both a practical scientist and business executive who seeks to 
create commercial value through science. Immanuel was appointed by the NAMCOR Board of 
Directors to serve a second five-year term. During his second term, Immanuel remains 
committed to building a world class petroleum organization in Namibia. 
 
 
 
 
 
 



 

 

 
 
 
 
Immanuel is passionate about leadership development and subscribes to the mantra that there 
can be ‘no success without a successor’. He is an avid Chelsea fan and enjoys watching a great 
game of football with family and friends. 


